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INDEPEM)ENT AI'DITOR'S REPORT :

OpiniorL

We have audited the accompanying statements of Vidya Academy of
Science & Technology, of Vidya Intemational Charitable Trust,,
which comprise
and Cash
policies information contained in notes to accotmts. \

ln our opinion and to tlrc best of our inJormation and according to the explanations given to
us, and subject to Notes attached to and forming part of the accouits, the said accounts,
read together with the accounting policies and other notes attached theieto, give a hue and
fail view in conlormity with the Accounting Principles generally accepted in lndia: !

a) In the case of the Balance Sheet, of the state of affaits of the Trust as at 31i Marc[
2020, '

b) In the case of Irrcome and Expenditue Account of the excess of Income over
Expenditure for the year ended on that date, and \

c) Ir the case of the Statement of Cash Flows, of the Cash Flows for the year ended on
that date. \

Basis fot Opinion: \
We conducted our aufit in accordance with Standatds on Auditing (SAs). Our
responsibilities under those Standards ire further described in the Auditols Responsibilities
for lhe Audit of the Financial Stateurents section of our report We are independent oJ the
entity in accordance with the ethical requiremelts that are relevant to our audit of the
financial statemenb and we have fulJilled our other responsibilities in accordance with
these requirements. i
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion. '.

Maratb Lane,
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Tbrtsr 680 001
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Emphasis of Matter
We draw attention to Note No. 13 of the consolidated financial statements, regarding the
impact of COVID-19 pandemic on the operations and financial position of the Trust. As
stated thereir! in view of continuing uncertaintiet the extent o{ impact of the pandemic on
the Trusfs operations and financial position \r'rould depend on several factors including the
steps taken by the Govemments and the Trust to mitigate the same. '

Our opinion is not modified in respect of this matter. '

Responsibilities of Mafiagelnefit afld Those Charged Toith Gooefiance for the Financial
Sta.t?me s: '\
Management is responsible for the prepaiation of these financial statements that
give a true arrd fair view of t1le Elalcial position, filalcial performance arrd cash
flows of the trust ilr accordance with the accounti4g principles generallJ eiTepted
in lndia and for such, intemal control as management determines is necessaiy to/endble the
preparation of financial statements that are free from material grissfifemerl, lihetfier due to
fraLrd or error. \ - lj . "

In preparing t}e tinancial ,tut"-".rt ,.-*fuerrht tirai".lur" for assessing tie entity's
abilty to continue as 

".ggqS S'qrpS.....", .a "closing, 
ds applicable, matters relaled to Boing

concem and uqinf lbq gqing.qolhrn basis of accounting udess management eiher intends
to liquidate F\ 4lqty/bg dcdase operations, orhasno realistic altemative but to do so. I

/ .\J ''
Those charged with govemance are responsible for overseeing the entity's financial
reb^rhno hr^.F.< '

Auditor's Responsibilities lor the Audil ol the Fhnncial Stateflmtsi .

Our objectives are to obtain reasonable assutance about whetlEr the financial statements as
a whole are free from material misstatement, iarhether due to ftaud or error, and to issue an
auditor's report that includes our opinion, Reasonable assutance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can adse fiom fraud or error and are
considered matedal if, individually or in the aggegate, they could reasonably be expected to
inlluence the econorrric decisions of users taken on the basis oI ihese financial statements. \

As part of an audit in accordance with SAs, we exeicise professional judgment and maintain
pro{essional skepticism throughout.the audit. We also: \,

. IdentiJy and assess the risks of matedal misstatement of the financial statements, whether
due to fiaud or error, design and pe orm audit procedures responsive to ihose risks, and
obtain audit evidence that is suJficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting ftom fraud is higher tharl for one
resulting flom error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentationt or the overdde of intemal control \
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. Obtain an understanding o{ intenal control relevant to the audit in older to design audit
procedurcs that ale appropriate in the circumstances, but not for the PurPose of exPressing

an opinion on the effectiveness oI the enti!/s internal conbol. '.

.Evaluate the appiopriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management. '

. Conclude on the applopriateness of managemenfs use of ihe Soing concem basis of
accourting and, based on the audit evidence obtained, whether a matedal uncertainty exists

lelated to events or conditions that may cast significart doubt on the entity's ability to
continue as a going concern. If we conclude that a material unce*ainty existt we are

requiied to draw attention in our auditols report to the related discloswes i!{,qr{inancial
statements or, if such disclosures are inadequate, to modify our oqinlo*.QirrJco;lglusions
are based on the audit eqidence obtained up to the date of olthatd Lto?l. J.-f ,.ffi,oit.$*dfi-.**"..
future events or conditions may cause the entity to

We believe that the audit evidence o

Eor Vaflna I Varma
(Firm No.0045325) '.

Siged @ QVr'-'"-)-
CA P.IIARIKRISHNANUNNIB.Com,FCA
M.No.213541

UDIN:20213s41AAAAGEs722

Partner

Nvs.Varma & vanrla

Charlered Accountants

Marath Lane, M.G.Roa4

Thrissur-680 001,

i.i€Lop/pnnl-udin/12630290,



VIDYA ACADEMY OF SCIENCE & ITCHNOLOGY. 'fHALAKKOTTIXARA

A UNIT OT I'IDYA INfiRNATIONAL CHARITABLE TRUST, THRISSIJR

BALANCE SHEET AS AT 31.03.2020

Sch.
As At 31.03.2020

(Amount in Rs.)

As At 31.03.2019

(Amount in Rs.)

I LIABILITIES:

- '\I Lorpus runcl '
z l(esetves ano Dulptus
3 Endo\.^/ment Fund}
4 Scholarship Furdsr
5 Secured Loand{

6 Unsecured LoanS

7 Other Curtent Liabilities \
8 Provisions'.

9 Head Office / lnter Unit Balances (Net)\
Total

II ASSETS:\

1 Fixed assets)

a.Targible assets \
h Tntrnoihlp rccprc,

c.Capital Work in Progress \
d. Intangible assets under developmeirt \

2 Current Assets

a. Inventodel
b. Cash alrd Bank Balances i
c. Receivables \'1
d. Loans arrd Advances'

Total

Siqnificant Accounting Policies and Notes to

Accounts i N

a

2

3

4

5

7

8

9

10

11

t2

13

14

72,17,03,777 .32\

18,45,U9.00

1,04,077.00\

1t ,62,48,367.71\

1.0,23,54,350.30\

2,45,43,502.00

(13,88,74,187.s2)

10,32,33,U8.46

17,70,U9.00

1,18,500.00

71,46,30,709 .79

L0,62,26,5U.82

2,21,65,890.00

(9,82,81353.11)

2L7ry5,744.27 \ 24,98,60,478.96

20,72,76,791.10

s0,01828.50

12,31.,524.75

800&133.08

50,03,818.34

'\ 22,71,84098.36

6,73,360.58

32,86,978.'t8

7,89,489.00

L6,33,170.39

1,'10,95,720.53

5L,97,72t.92
'' 22,79,85,747.27 24,98,5O474.96

\CHAIRMAN: 
\

rnrlSUnnR: --Blftn^/ sEctltE"r^Ry.tB

eoen iLate attacheiLper seporate report of

FoI VARMA & VARMA
(Firm No.004532 S)

Q 0t*"*,-
(CA P.HariLrishnanunny, B.Com, FCA )
M. No.213541

Partner

Chartered Acccuntants

f&JR}
SEP ?B2,
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IIDYA ACADEMY OF SCIENCE & TECHNOLOGY. THALAI(KOTTI.JKANA
A TJNIT OF VIDYA INfiRNATIONAL CHARITABLE TRUST. THRISSIJR

INCOME AND D(PENDITURE ACCOUNT FOR TIIE YEAR ENDED 31.03.2020

TREASTIRER:

As pet o t separate report of e,m date attached'

N

Foi VARMA & VARMA
(Firm No.004532 9'

/1 At\W'VVvw*-z-
(CA P.HarikrishnalLrnnv, B.Com, FCA )
M. No.213541'

Partner

31.03.2020

(Amount in Rs.)

31.03.2019

(Amount in Rs.)

I.INCOMEI

Tuition and Oiher Fees

Interest Received

Other Income

Total
II.E)(PENDIT"I,]RE:

Employee Benefi ts Expenses

Administrative and Other expenses

Scholarship to Students (See Note 14B(1))

Iinance Costs '

Total

Excess of Income over Expenditqri
before depreciation and amortisation

Depreciation and amortisation

Excess of Income ove! Expendituie Ior
the year carried to Balance Sheet

Signif icant Accounting Policies and
Notes to Accounts

III

15

76

77

18

79

20

14

25,24,73,261.99
't,65,543.00

3,54,26,380.73

25,69,70,436.90

2,0t813.00

3,66,02,556.88

28,80,65;r85.12 29,37 ,78,806.78

70,55,99,990.9s

5,4s,89,467.12

7 ,05,52762.50

L,55,21,237.77

11,22,65,679 .88

s,39,03,670.33

6,03,84,753.50

2,00,77 ,092.75

24,52,63,59458 " 246637,076.46

+78,07,786.74

2,41,36,357.88

4,77,47 ,73O.32

2,72,71,078.13

7,76,65,428.86 7,98,76,652.19i.

artered Accountants



F
t_

31.03.2020 31.03.2019

SCIIIDTJLE - 1
CORPUS FUNDT
Balance as per last Balance she€t

Add: Membership Fe€ received during the year

A dd: 1 rais€ferred from CaPiml Reserve (MembershiP

fee receir€d in earlierYeaE)
Less: Transf€rred to CaPital Res€rve

SCITEDT'LE . i
RESf,RvES AND SURPLUS-

Laplrat Keserve

Balance as P€r last balanc€ sh€et

Add: (i) Amount transfened From Grant Accounts on :

utilisation by acquiring {ixed Ass€ts"

(ii) Contribution received for acquiring fixed assets"

(iii) T.ansferr€d from coPus Fund'

Less :

(i) Iransferred to Coryus FLmd (MembershiP f€e 
'

received in earlier years)'

Total(a) ,
Income and Expenditure Account

Strplus/(D€ficit) as Per last Balanc€ sheei

Excess of Income over E\penditure for lhe y€r
transferred fron lncome and ExPenditure Account

1,17 ,94129.20 86,09,447.OO

14,69,6a8.m

121t000.00&04500.00

9,'1439,719.26

7,76,65,428.46

7,15,63,067.O7

7,9a,76,652-19

rotal(b)

Total(a+bi

7O,9Lo5,744.12 9,14F9,779.26

1Zr7,8;777.32 10,3233,84a.46

SCTIEDTJLE.3
ENDOWMENT RJNDS:-

Balance as per last Balance she€t

Add:Amount received during rhe ]€ar
18,45,849.00

SECRET

As per o1r sepalate repoi ol m-ei dale aftarhed

17,70,U9.N
71000.00

1695U9.OO
71000.00

CHAIRMAN:

- i sEP ?020

TREASURER:



37.03.2020 31.03.2019

SCI{EDIJLE - 4

SCHOLARSHIP FUNDS:-
Balance as per last Balanc€ sh€et
Add:Amount receiwed during *te yeai

Less : Amomt disburs€d during the y€ai

1,18,500.00

+17,M).0O
47,040.OO

1,51000.00

s.35,500.00

43L423.OO

2,04000.00
82500.00-------tEffi-00----------iE;50d:6d-

SCHEDIJTE - 5

SECURED LOANS::
Frcm Banks: '

Term l,oans ..

Cash Credivoverdmft -

Vehicle Loan;

5,96,02197.66

,57,69,5'13.89

8,76655.56

8,'t6,06,167.86

3,24,85,774.33

5,38,167.6

Dehils of Secu ritv:
(i) TeIm loans for Construcrion of Colege building at Thatakottutara, Ttuissur and Cash Credit
is secured by Equitable Mortgage of 30 ases of Land and buijdings constructedloposed to oe
constructed at Chiranellur Village and V€nur Vi age, Thlissul DistricL
(ii) Vehide loans talen for purchase of Vfid€s ar€ secur€d by hypothecaiion oI respective r
(iii) T€rm loan for purchase of Computers and Lab Equipmenrs is s€.u.ed by hypotl,icarion of

res?ectiv€ computers, acc€ssones and tnb Equipmenrs.'

SCIIEDULE - 6 .
IJNSECURED LOANS::

Asper out sepnate leport

- 4 StP 2020



37-03.2020 31.$.2m9

SCHEDULE - 7
OTHER CIJRRENT LIABIIITIES

Crcdito$ For Fixed Assets
Geditors For Expens€s'
Ret€ntion Money 

-

Security deposit '
Amount Due To Students

Refrrrrdable Deposii
Caution and Hostel Deposir
Fee Advancei
Scholarship and other amounts payable
Vidya Scholarship

Sponsored Scholarship
Course Fee Suspense Account
Unspent Balance of Grant Received'
Oth€r Liabilities

SCI{EDIJLE . 8
PROVISIONS

For G.atuity
For I-eav€ Encashment

SCHEDIJLE . 11

CAPITAL WORK IN PROGRESS:-
Buildings
Plant and Equipments
Advance For Iixed Ass€ts
Preoperative expensei

SECRETARY:

As pet ot sepuate rcpon

,12F53.51. 88,38.n1.47---Ti'FBF'fi ---TEZ6EAE

\

241,57,554.00 2,.13,12j50.00
3,85,948,00 a,52940.00'

---r;Fi6:nEfr----r'{,5=Ntr

t542g,243.71
L10,283.00

1426410.OO

43,00,000.00

266,77,500.OO

2,18,77,430.O8

m,49,000.,oo

10,71.,930.OO

10,030.00

2,39,O2"544.24

3,90,582.Ci

1L57,755.00

6t00000.00

Ln,17,000.00
200,000.00.

1s0,89,187 .31.

50,000.00

75,70,764.80

461,8'tO.45
E,'laA14!E
20,8 rf,,4.00'

14019.48

25,55,664.70

7,17,294.00'

TRXASURER:

- I SEP 2020



I

As at

3l.(tslllm 31.(B2019

As per on sepaaE rcpott

SCHEDI'LE - 12 
.

INTANGIBLE ASSETS IJNDER DEVELOPMENT'
Computer Software' - 7,89,439'30- ----'g@tr

1_

SCHEDI'LE - 13 '.

CTJRRENT ASSETS, LOANS AND ADVANCES..

a) Inventori€s'"
Text BookJ
Unifomt
Othersr

b) Cash ard Bark Batames '.
Bdanc€s wilh Schedded banks

In Cur€nt Accounts!
In Savirys Bank Accound
In Fixed dE osit Accomg

'i
91,6nA.n 26,300.50'

'Ja9,m6.m" 
1606,8@.89\

12,21,52*25 1633,770.39

-4 SFP 20m



31.03.2020

As at

31.03.2019

c) Re.eivabl€s _

(i) Uns€cured Considered cood
Fees Receivable From Shrdmts
Iees Receivable Frcm Ot]rcrs
Other Receivables'

(ii) Unseclied Considered Doubtfut
Fees R€ceivable Frorn Stude{rs
Less: Provision for doubrtut fees .

s4342n.O8
27,68,692.00

1,O7,221.n

62,75,544.53

44,20,176.00

8.3,08,133.08

7,aL47a.@
7,81"478.00

7,70,95,720,53

---bpd;i335t-----lio-F5.?rdEE-

d) Loans and Advances
Advances Recoverable in Cash or in Kind
or lor value to be received 

_

(i) Uns€cured Considercd cood
Scholarship Loan to Students
Tax Deduded at Source
Tax Colleded ar Source
Security Deposirs
Prepaid Expenses
Other Loans and Advances

(ii) Unsecured Corsidered doubtfin
Scholarship Loan to Students
Less: Provision for doubtftn toan

3,87,5+t.O0

(t048.00)'

14442J9.36
1426,19s.00

v,47,a50.95

70,w307.00
2,26,391.00

1468,779.36

12,64,76e.00

1234,976.56
50,01818.34

7,A,]f2.001
733,112.00

57,97,721.92

zM966.OO
204966.00

-s€e 
Note 

-14 

- "SiSnificant Accounting poricies And Notes To Accoun* , of the consoridared
Financial Statement.

SECRETARY

pet osr sepante repon of eoeL ,lste

scHEpt lE - 14

CITAIRMAN:'

- 4 SEP 2020
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FOR TIIE \TAR ENDED 31S]I-!4ABGI2O2q

Ior the year ended lor the veat ende'l

31.03.2020 31.03.2019

scrrEDlllE - 15 -

'IuTnON AND OTITER FEEsr

Fee from Collete
Fee from ComPuter training cent€

SCIIEDI]LE -16

INTEREST RECEIVED

Irom Banls
From Otheri

SCHEDI.JLE .17

OTHER INCOMET

Donation i€ceived towards Dedica@d Insf rastructur€

Iacilities (DF) Fund

Vohmtary Donations'
Bus Transportaton F€es'

Hostel Fees

Special Fee for addon Co'+se

Examination lee receiv€d

Income from Other Utiliri€t
SDonsorshiP Fe€ Rec€ived

Surplus on DisEiblrdon of books and Exam Vouchers

Provision for Doubdul Loans vditten ba&

Crcdito.s/ Oth€r balances no more Payable written back

E\cess Provision forsclolarshlp of earlier vear written

Miscellaneous Income'

9,944.00 1,49,427.00

5t386.00 '

\

L07,s3,227.O0- 223,39,855.50.

st9ts11.oo. 6q15'72s 00 
,

10,47,069.00' 13,98,88900

3,2q398.OO' 3,12'920.00,

m,&,o45.9o 20,02,02850 
.

96'a2417

1,4',I,000.00 43,5n.OO

19,54326.50 1,50'428.00

16,9,010.00 26,34,837.00\

24,7g7 .73 72,Oa,072.71\
----5m6ffir6----8rc

SECRETARY:

Aspet o r s.pafite reqon

- 4 StP 2l}20



For lhe year erd€d For the y€ar ended

31.03.2020 31.O3,2019

SCHEDULE - 18

EMPLOYEE BENEITTS EXPENSES:-

Salaries and Allowances
Contribution to Employe€s Provident Fund
Contribution to Employees Srare Insuance
Provision for ciatuig
Provision for t€ave Encashmeni
Staf! Welfare Expenses

SCHEDI'IE - 19

ADMINISTRATIVE AND OTHER EXPENSES:

Proc€ssing Fee paid to All India Council {or Tecturical
Education'

Bus Transportation Expms€s
CourseExpenses.
Consumption of Lab Consunabl€s
Facdty T.ainiry Prcgramrie Expenses
Sports and games Expens€€
Seminar and induction proSrame Expens€s (Ner)
AJnliation fee paid to University .

Examination Exp€nses I

Placement ReAistrd tion and Personarjty Tmining '

Exp€nses '
Students Welfarc Expenses -
Institutional Membersfu p Fees

NBA accreditation expense!

E joumals and periodicaLi
Legal and Professional CllarSes
Insurance

Postate and Telegram
Printing and Stationery (Net)
Rat€s and Taxes-
Rent

kper o r separafu rcpon of eoei

----]5FF;9tjEF'.rr@

10,ffi,%,n9.u
18,67,521.05

4,94862.22
28,446f4.OO

L29,6a1.88
69,4f,2.00

10,49,949U.32
18,22"173.54

6653ffi.n
42,26,634.N

4,55,727.77

90,7m.00

35?500.00'

1,,65,44,38.L7

37,72363.4t
69,68.O4'

19,45,592.8

1LV,OsO.O0'

99,A15.69'

24f,,956.9s
L79,788.W.

25,100.00

2-44880.00'

L72,415.00.
t90,s,r6.81 '
466,278.00'

66,Sg.OO

7,@,354.94

1,72,588.00.
67,204.OO

1,30,000.00'

1,7472,s05.31'
1241,350.50'

1,50308.68 '
6,864.00

3,32,@2.09

17,2829.:E
12,20,000.00 '
1,00,592.0s

623,186.00
2,A,0{4.50'

80800.00'
3,16,L42.O0

51,302.00
q87,095.74:

6,14,236.N'
4,789.50'

1L22,552.q'
5,00,317.Od

L69,244.00

- 4 SEP ?028
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For the year erded For the y€ar end€d

31.03.2020 31.03.2019

Repai$ and maint-anance:
Building
Plant and Equipments
Vehicles '

Computer
Others

Securiry Charges
Telephone Charges
Travelling and Conveyances'
Banl charges

Electdci9 Charges
Solar Energy Charges (see Note 14 B(10)
Intemet Charges
Advertisement Expenses
Paymeni to Auditors and expenses

For GST Audit
For other maners
Trav€lling and Out of pocker exp€ns€s
GST on the above

Bad debts Written off
Provision For Doubful Debts
House K€eping Charges
Resea(h & D€velopment Expenses
Misceilaneous Expensed

SCIIEDTJLE . 20
FINANCE COSTS;.

lnterest paid
On Cash Credft/Overdraf r
On T€rm Loan '

On Vehide Loans
On Uns€cured Loans
On Others

SCHEDI]LE . 21'
DEPRECIATION AND AMORTISATION
D€preciation

As pet out separate repitt oJ m&

1105683.00'

52,45,07a O0''

6,n,959.O0'
13,81840.29,----sESAFz tz-=---

10,46,461.98

8,43,062.00

5122347.OO

5,73,235.57

16,',17,576.00

25,65,954.00

75,OO.O0

zo1,'t76.45
3,23,314.75

31,80,600.8
12,75,765.00

I,O7,367.00

1484,298.O0

581928.3s
6,77,209.57

4J,56,056.A7

1n,67,481.U)

10,21,909.94

26,85,972.00

69,660.0A

3,25,733.09

6,46,779.18

29,44128.A
10,93,643.00

11,10,600.00

12,75,387.00

1495,600.O0

51,4n,822.@

6,94148.99
11,76827.99'

72,AL766.22'\
70,91,56a.00'
233,455.98

9,14,447.57

81,14806.85\
94,86,833.00\.

5,79,635.69

2,37,74,3OO.74.

3,64057.1{

- 4 StP 20t!
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VIDYA ACADEMY OF SCIENCE & TECHNOIOCY- THALAKKOTTIJ(ANA
A UNTT OF VIDYA INTERNATIONAL CEARTTABLE TRUST, TIIRISSI'T

TANCTTLBASsETS !

sl Additiotu duriN the var

2

5

6

3

37,37,11,M5.32

29,97,976.6

3,57]2,4 .94

3,n,s7t14.?1:i
3L14,463,t$\

1,73,50,323,00'

m,130.00

8&5@,m
4,56,313.00

8,2a,612,87

1,'lO,OO1

7,9L036,10\,

3,2A,237.AA

2182,A52.6d

93s.1s7,o0

3r,3r,r1,4$,31
7,A0,22,930.1?\

29,9?,96.68
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